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Shell Oil Company 
Statistical Supplement 


This report supplements Shell Oil Company's 1975 Annual Report to 
Shareholders, and has been issued to provide additional information on 
the financial and operating progress of the Company. 

Shell Oil Company with its consolidated subsidiaries is an integrated oil enter¬ 
prise operating principally in the United States. It is engaged in the exploration 
for, and development, production, purchase, transportation and marketing of, 
crude oil and natural gas, and the purchase, manufacture, transportation and 
marketing of oil and chemical products. In addition, Shell participates with 
other parties in exploring for crude oil and natural gas outside the United 
States, including several such ventures with companies of the Royal Dutch/ 
Shell Group. 

Shell Oil Company also is in the early stages of developing certain of its 
mineable coal reserves, and is investigating other energy sources including 
oil shale, tar sands, geothermal steam and solar. 

Compared with other integrated companies in the petroleum industry, Shell 
believes that it ranks 3rd in domestic crude oil and natural gas liquids pro¬ 
duction, 3rd in domestic refinery crude runs, 4th in domestic oil product 
sales, and as a leader in domestic manufacturing and marketing of chemicals. 

The Company was incorporated under the laws of the State of Delaware 
on February 8,1922, and is affiliated with the Royal Dutch/Shell Group of 
companies. Of its outstanding shares of Common Stock, approximately 69% 
are beneficially owned by Shell Petroleum N. V., a Netherlands company. The 
voting shares of Shell Petroleum N. V. are owned 60% by Royal Dutch Petro¬ 
leum Company, The Hague, Netherlands, and 40% by The “Shell” Transport 
and Trading Company, Limited, London, England. Royal Dutch Petroleum 
Company and The “Shell Transport and Trading Company, Limited are 
holding companies which together directly or indirectly own securities of 
companies in the Royal Dutch/Shell Group, the members of which are sev¬ 
erally engaged throughout the greater part of the world in one or more phases 
of the oil, chemical, coal, nuclear energy and metal industries. 

This Annual Report Supplement is not a circular or prospectus regarding any 
security of the Company, nor is it issued in connection with any sale, or offer 
for sale of, or solicitation of any offer to buy any securities. 


A glossary of financial and operating terms used in 
this supplement appears on pages 32 and 33. 
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Front cover 



June 22,1775 

Two hundred years ago today, the new Congress ordered 
the printing of the first American money—2 million dollars in 
paper bills. 

Colonial America had always had foreign coins or money 
issued by individual colonies. 

But Congress needed a half a million dollars a month imme¬ 
diately just to support the recently created Army. As Congress 
printed more and more Continental dollars, their value kept 
dropping. 

“Not worth a Continental,” became a popular way of saying, 
“absolutely worthless.” 

The colonies pledged themselves to redeem the bills and in¬ 
scribed them with patriotic mottos: One dollar bills proclaimed: 
“Though oppressed, it rises...” 

Fives carried the motto: “Support me or leave me!” 

That’s the way it was. 

presented by Congressman John J. McFall of California 
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Supplementary Price Level Adjusted Financial Information 


The high rate of inflation in recent years has materially 
changed the purchasing power of the dollar and caused serious 
distortions in the traditional measurements of income and wealth. 
Financial statements prepared under generally accepted account¬ 
ing principles report the actual number of dollars received or ex¬ 
pended without regard to changes in the purchasing power of the 
currency. Investments made over extended periods of time are 
added together as though the dollars involved were common units 
of measurement. Amortization of these prior period costs is de¬ 
ducted from current period revenues in calculations of net income. 
Since the dollar’s value has changed materially, this change must 
be considered for a proper assessment of economic progress. 

Individual business enterprises are affected differently by in¬ 
flation. Holders of monetary assets, such as cash or receivables, 
lose purchasing power during inflationary periods since these as¬ 
sets will purchase fewer goods and services in time. Conversely, 
holders of liabilities benefit during such periods because less pur¬ 

Long-Term Debt as a Percent of Total Capital 

% 



chasing power will be required to satisfy their obligations. Rates of 
return and other financial ratios are also influenced greatly by the 
age of the investments and subsequent changes in the value of the 
dollar. For example, a capital asset acquired in 1965 for $1 is 
restated to $1.74 in terms of 1975 dollars for each year shown in the 
supplementary information, and depreciation is similarly restated. 
The charts below summarize the effect of inflation on Shell Oil 
Company during the past 10 years. As indicated, the profitability 
ratios are substantially lower when both income and investments 
are expressed in a common unit of measurement. A portion of the 
profits reported during this period therefore has not been a true 
economic gain. This is illustrated in the 1975 provision for deprecia¬ 
tion, depletion, etc., which amounted to $597 million on the basis of 
the asset’s original cost. However, if the cost of these assets is 
restated to a common unit of measurement, the current purchasing 
power of the dollar, the appropriate depreciation expense would be 
$739 million. 

Net Income as a Percent of Total Capital 

% 



Explanatory Note 

The accompanying supplementary price level adjusted financial 
information, expressed in terms of December 31,1975 dollars, is 
based on the historical dollar financial information. Both the 
supplementary and historical financial information presented 
here should be read in conjunction with the notes and other 
financial statement information in the Annual Report. The 
supplementary price level information reflects adjustments only 
for changes that have occurred in the general purchasing power 
of the dollar as measured by the Gross National Product Implicit 
Price Deflator. The amounts shown, therefore, do not purport to 
represent appraised value, replacement cost, or any other mea¬ 
sure of the current value of assets. The Accounting Principles 
Board Statement No. 3 and a Proposed Statement of Financial 


Accounting Standards, which give general guidance on how to 
prepare and present price level financial statements, reflect de¬ 
ferred income taxes as non-monetary items. But for purposes of 
Shell’s general price level restatement, such balances were 
classified as monetary items because Shell believes that when 
reversals of such tax differences take place, they give rise im¬ 
mediately to taxable income and to additional taxes payable in 
current dollars at that time. Had Shell followed the non-monetary 
treatment for deferred income taxes, restated net income would 
have been reduced by approximately 4 percent or less and 
restated shareholders’ equity would have been reduced by about 
2 percent or less in each of the last four years. 
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HISTORICAL 

DOLLARS (Millions of dollars except per share amounts) DOL LARS OF CURRENT PURCHASING POWER* 


1975 

$8,224 

Summary Statement of Income 

Revenues . 

1975 

. $8,414 

1974 

$8,562 

1973 

$6,037 

1972 

$5,296 

597 

Costs and expenses: 

Depreciation, depletion, etc. 

. 739 

696 

667 

623 

706 

Income, and operating 

taxes . 

. 723 

533 

315 

282 

71 

Interest & discount amortization 
on indebtedness. 

. 73 

67 

74 

77 

6,335 

Other costs and expenses . 

. 6,493 

6,722 

4,709 

4,113 

515 

Income before purchasing power 
gain or loss on monetary items. 

. 386 

544 

272 

201 

_ 

Purchasing power gain (loss) on: 

Long-term debt. 

. 68 

124 

88 

39 

— 

Other monetary items . 

. (16) 

(5) 

(5) 

2 

$ 515 

Net income. 

. $ 438 

$ 663 

$ 355 

$ 242 

$2,475 

Summary Balance Sheet 

Current assets . 

. $2,593 

$2,300 

$2,078 

$2,049 

104 

Investments & long-term receivables. 

. 123 

138 

117 

113 

4,389 

Properties, plant & equipment (net). 

. 5,828 

5,476 

5,221 

5,238 

43 

Deferred charges. 

. 50 

45 

65 

72 

1,530 

Current liabilities. 

. 1,530 

1,354 

1,167 

1,185 

1,202 

Long-term debt. 

. 1,202 

1,039 

1,191 

1,309 

367 

Deferred credits-federal income taxes . 

. 367 

341 

361 

374 

$3,912 

Shareholders’ equity . 

. $5,495 

$5,225 

$4,762 

$4,604 

$ 7.59 

Per Share Datat 

Net income . 

. $ 6.46 

$ 9.84 

$ 5.27 

$ 3.60 

$ 2.60 

Cash dividends . 

. $ 2.65 

$ 2.72 

$ 2.94 

$ 3.10 

14.5% 

Ratios (see definitions on page 32) 

Net income to shareholders’ equity. 

. 8.4% 

13.9% 

7.7% 

5.3% 

12.2% 

Net income to total capital. 

. 7.6% 

11.7% 

6.6% 

5.0% 

6.3% 

Net income to revenues . 

. 5.2% 

7.7% 

5.9% 

4.6% 

34.2% 

Dividends to net income . 

. 41.1% 

27.7% 

55.7% 

86.1% 

23.5% 

Long-term debt to total capital . 

. 17.9% 

16.6% 

20.0% 

22.1% 


* Based on purchasing power dollars at December 31, 1975. 
t Per weighted average share outstanding each year. 


REPORT OF INDEPENDENT ACCOUNTANTS 

To the Board of Directors and Shareholders of Shell Oil Company: 

We have examined the financial statements of Shell Oil Company appearing in the Annual Reports to Shareholders for the years 1975, 
1974,1973 and 1972, which are covered by our reports dated February 4,1976 and February 4,1974. Those financial statements do 
not reflect the changes in the general purchasing power of the U.S. dollar from the time transactions took place. We have also 
examined the supplementary information for the years 1975,1974,1973 and 1972 restated for effects of changes in the general price 
level as described in the Explanatory Note on page 2. In our opinion, the supplementary Summary Statement of Income, Summary 
Balance Sheet and Per Share Data shown above present fairly the historical financial information restated in terms of the general 
purchasing power of the U.S. dollar at December 31,1975 in accordance with guidelines, consistently applied, recommended in 
Accounting Principles Board Statement No. 3 and a Proposed Statement of Financial Accounting Standards, except for the treatment, 
with which we concur, of deferred income taxes as monetary items. 


1200 Milam Street 
Houston, Texas 77002 
February 4,1976 


Price Waterhouse & Co. 
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Total Capital (Millions of Dollars) 



(Dollars in millions except per share amounts) 

Income Accounts 

Revenues . 

Net income . 

Funds provided from operations . 

Capital Accounts 

Properties, plant and equipment . 

Accumulated depreciation, depletion and amortization 

Net properties, plant and equipment. 

Long-term debt less unamortized discount. 

Current assets . 

Current liabilities. 

Working capital. 

Gross investment. 

Shareholders’equity. 


Income/Investment Ratios 

% 

25 - 


Ratios (see definitions on page 32) 

Net income as a % of shareholders’ equity 

Net income as a % of total capital . 

Cash income as a % of gross investment . 



— CASH INCOME AS A % OF 
GROSS INVESTMENT 


— NET INCOME AS A % OF 
TOTAL CAPITAL 


0 i i-1-1— 

1966 1969 


V975 


Funds Provided From Operations 
(Millions of Dollars) 


1500 


I DEPRECIATION, 

| DEPLETION, 
AMORTIZATION. ETC 


Note Figures in bars represent % of 
each component to total 
Funds Provided From Operations 



1966 1969 1972 1975 


Per Share 

Net income* . 

Cash dividends. 

Shareholders’ equity (at end of year). 

Operating Summary 

Oil products sold (thousands of barrels daily) . 

Refinery processing intakes (thousands of barrels daily) 
Net crude oil and natural gas liquids produced 

(thousands of barrels daily). 

Net natural gas produced (million cubic feet daily) . 

Chemical sales revenue. 

Capital expenditures . 

Salaries, wages and employee benefits. 

Number of employees at year-end. 


Financial and Operating Summ 
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75 

1974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

1966 

>4 

7,708 

4,933 

4,108 

3,925 

3,621 

3,583 

3,353 

3,088 

2,831 

15 

621 

333 

261 

245 

237 

291 

312 

285 

255 

59 

1,140 

785 

669 

662 

629 

674 

639 

570 

522 

06 

7,462 

6,836 

6,558 

6,275 

6,077 

5,676 

5,272 

4,881 

4,486 

17 

3,557 

3,309 

3,119 

3,003 

2,820 

2,644 

2,494 

2,324 

2,237 

89 

3,905 

3,527 

3,439 

3,272 

3,257 

3,032 

2,778 

2,557 

2,249 

02 

976 

1,001 

1,026 

837 

836 

712 

672 

719 

553 

75 

2,073 

1,713 

1,596 

1,234 

1,233 

1,255 

1,403 

1,062 

984 

30 

1,273 

982 

928 

702 

756 

725 

798 

662 

609 

45 

800 

731 

668 

532 

477 

530 

605 

400 

375 

98 

8,414 

7,709 

7,362 

6,947 

6,673 

6,276 

5,926 

5,323 

4,901 

12 

3,560 

3,095 

2,925 

2,826 

2,743 

2,668 

2,538 

2,067 

1,898 

4.5 

20.0 

11.4 

9.2 

8.9 

8.9 

11.5 

15.1 

15.0 

14.6 

2.2 

16.0 

9.2 

8.0 

7.6 

7.7 

9.6 

11.8 

12.3 

12.3 

4.2 

15.2 

11.1 

10.1 

10.3 

10.3 

11.7 

12.3 

12.0 

11.9 

.59 

9.21 

4.94 

3.86 

3.63 

3.52 

4.32 

4.72 

4.66 

4.19 

.60 

2.45 

2.40 

2.40 

2.40 

2.40 

2.40 

2.30 

2.10 

1.90 

.95 

52.70 

45.94 

43.40 

41.93 

40.71 

39.59 

37.66 

33.80 

31.14 

)87 

1,060 

1,136 

1,068 

1,020 

1,005 

1,008 

966 

921 

872 

)92 

1,030 

1,085 

1,001 

966 

912 

901 

859 

820 

753 

>55 

586 

631 

638 

629 

595 

548 

532 

514 

474 

H3 

2,050 

2,268 

2,460 

2,542 

2,548 

2,490 

2,201 

2,046 

1,834 

>03 

1,140 

723 

624 

540 

509 

534 

513 

437 

401 

)75 

929 

581 

591 

450 

635 

629 

554 

619 

564 

763 

651 

571 

559 

539 

531 

503 

464 

435 

397 

496 

32,287 

32,080 

32,871 

35,000 

36,754 

38,998 

39,080 

38,330 

37,058 


‘Per weighted average share outstanding each year. 
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Statement of Income 


(Dollars in millions) 

‘Sales and Other Operating Revenue 

Oil products. 

Chemical products. 

Crude oil. 

Natural gas . 

Other operating revenue. 

TOTAL .. 

Dividends, Interest and Other Income. 

TOTAL REVENUES. 

*Consumer Excise and Sales Taxes Not Included Above 

Costs and Expenses 

Purchased raw materials and manufactured products .. 

Operating costs and expenses. 

Income and operating taxes. 

Depreciation, depletion, amortization and 

retirements, including dry holes. 

Interest and discount amortization on indebtedness 

TOTAL COSTS AND EXPENSES. 

Net Income. 

Ratios 

Net income as a % of revenues (excluding consumer 

excise and sales taxes). 

Net income as a % of total assets. 

Fixed charge coverage (before income taxes). 

Fixed charge coverage (after income taxes). 


Source of Revenues (Millions of Dollars) 


10000 


I OTHER OPERATING 
| REVENUES, DIVIDENDS. 
INTEREST AND 
OTHER INCOME 


I CHEMICAL REVENUES 


I OIL AND GAS REVENUES 



Revenue Distribution (Millions of Dollars 

10000 - 


NET INCOME 


OTHER COSTS AND 
EXPENSES 


PURCHASED RAW 
MATERIALS AND 
MANUFACTURED 
PRODUCTS 


NET INCOME AS A % 

OF REVENUES (excluding 
consumer excise and 
sales taxes) 



1966 1969 1972 1 
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'5 

1974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

1966 

17 

4,506 

2,819 

2,308 

2,199 

2,079 

2,067 

1,969 

1,848 

1,732 

)3 

1,140 

723 

624 

540 

509 

534 

513 

437 

401 

>1 

1,534 

1,000 

827 

829 

731 

665 

618 

588 

514 

>8 

237 

194 

192 

201 

173 

163 

128 

136 

121 

74 

216 

148 

125 

123 

98 

108 

90 

62 

47 

13 

7,633 

4,884 

4,076 

3,892 

3,590 

3,537 

3,318 

3,071 

2,815 

31 

75 

49 

32 

33 

31 

46 

35 

17 

16 

14 

7,708 

4,933 

4,108 

3,925 

3,621 

3,583 

3,353 

3,088 

2,831 

33 

785 

817 

742 

699 

710 

693 

655 

585 

560 

48 

4,257 

2,265 

1,693 

1,642 

1,483 

1,499 

1,338 

1,257 

1,170 

87 

1,787 

1,575 

1,480 

1,390 

1,290 

1,220 

1,168 

1,078 

976 

06 

479 

257 

218 

190 

202 

186 

182 

160 

156 

97 

503 

442 

397 

410 

369 

352 

318 

277 

251 

71 

61 

61 

59 

48 

40 

35 

35 

31 

23 

09 

7,087 

4,600 

3,847 

3,680 

3,384 

3,292 

3,041 

2,803 

2,576 

15 

621 

333 

261 

245 

237 

291 

312 

285 

255 

5.3 

8.1 

6.7 

6.3 

6.2 

6.6 

8.1 

9.3 

9.2 

9.0 

7.3 

10.1 

6.2 

5.0 

5.3 

5.1 

6.7 

7.4 

7.8 

7.8 

3.6 

16.2 

8.5 

6.8 

7.4 

8.7 

11.4 

12.2 

12.1 

14.6 

B.3 

11.2 

6.5 

5.4 

6.1 

6.9 

9.4 

10.1 

10.2 

12.0 



*Consumer excise and sales taxes for 1974 and prior years have been reclassified to conform to presentation adopted in 1975. 


Cost of Purchased Raw Materials and 
Manufactured Products as a Percent of 
Sales and Other Operating Revenue 

% 


Income and Operating Taxes as a Percent 
of Sales and Other Operating Revenue 




HAJ - 










80 - 










60 - 




















40 - " 














n 






1966 

1969 

1972 

1975 

1966 

1969 

1972 ’ ' 1975 
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(Dollars in millions) 


Cash and short-term securities. 

Other current assets . 

Total current assets. 

Current liabilities. 

WORKING CAPITAL. 

Properties, plant and equipment . 

Accumulated depreciation, depletion and amortization . 

NET PROPERTIES, PLANT AND EQUIPMENT ... 

Investments, long-term receivables and deferred charges. 

TOTAL ASSETS LESS CURRENT LIABILITIES ... 

DEDUCT: 

Long-term debt less unamortized discount. 

Deferred credits—federal income taxes. 

Long-Term Debt as a 
Percent of Total Capital 

% 

40 - 


TOTAL. 

SHAREHOLDERS’ EQUITY (net assets) 


30 


20 



Ratios 

Current assets: current liabilities . 

Cumulative depreciation, depletion and amortization as a 

% of gross property, plant and equipment . 

Long-term debt as a % of total capital. 


Financial Position 


0 i- 

1966 


Working Capital (Millions of Dollars) 



Working Capital as a Percent of Total 
Revenues (excluding consumer excise 
and sales taxes) 

% 

20 - 



5 


1969 


1972 


"l975 
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Changes in Working Capital 
(Millions of Dollars) 



Changes in Financial Position (Millions of Dollars) 
Funds Provided 


1500 


1200 


900 


I SALE OF COMPANY SHARES. 
| DECREASE IN WORKING 
CAPITAL AND OTHER 


I INCREASE IN LONG 
TERM DEBT 


I FUNDS PROVIDED 
| FROM OPERATIONS 


0 



1966 1969 1972 1975 


Funds Applied 


□ INCREASE IN WORKING 
CAPITAL DECREASE IN 
LONG TERM DEBT. 

AND OTHER 


£ DIVIDENDS 


I CAPITAL EXPENDITURES 
| (Including Dry Holes) 



(Dollars in millions) 

Funds Provided 

Net income . 

Depreciation, depletion, amortization and retirements. 

Dry hole costs (included in capital expenditures). 

Deferred credits—federal income taxes (related to write-offs) ... 

TOTAL PROVIDED FROM OPERATIONS . 

Increase in long-term debt. 

Decrease in investments, long-term receivables and deferred 

charges (less amounts included in capital expenditures). 

Property sales, salvage, etc. (net). 

Issuance or sale of Company shares . 

TOTAL. 

Funds Applied 

Capital expenditures including dry hole costs . 

Dividends. 

Purchase of Company shares . 

Decrease in long-term debt. 

Increase in investments, long-term receivables and deferred 
charges (less amounts included in capital expenditures). 

Increase (decrease) in working capital: 

Cash and short-term securities. 

Receivables and prepayments. 

Inventories. 

Payables and accruals . 

Income, operating and consumer tax liabilities . 

Long-term debt due within one year. 

CHANGE IN WORKING CAPITAL . 

TOTAL. 


Ratios 

Funds provided from operations as a % of: 

Funds applied (excluding dividends). 

Gross investment. 

Capital expenditures as a % of funds provided 


Changes in Financial Position 
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5 

1974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

1966 

5 

621 

333 

261 

245 

237 

291 

312 

285 

255 

0 

410 

369 

346 

356 

311 

289 

273 

233 

198 

7 

93 

72 

51 

54 

59 

63 

45 

44 

53 

7 

16 

11 

11 

7 

22 

31 

9 

8 

16 

9 

1,140 

785 

669 

662 

629 

674 

639 

570 

522 

4 

19 

12 

214 

26 

167 

60 

— 

178 

150 

1 

20 

10 

4 

_ 

_ 

_ 

_ 

_ 

— 

2) 

18 

36 

26 

14 

16 

23 

15 

26 

19 

>7 

13 

10 

— 

— 

— 

8 

318 

14 

9 

r 9 

1,210 

853 

913 

702 

812 

765 

972 

788 

700 

r 5 

929 

581 

591 

450 

635 

629 

554 

619 

564 

>1 

165 

162 

162 

162 

162 

162 

152 

128 

116 

— 

3 

11 

— 

— 

— 

8 

8 

1 

2 

>8 

44 

36 

25 

25 

41 

21 

46 

13 

12 

— 

— 

_ 

_ 

10 

27 

20 

7 

2 

1 

J4 

1,141 

790 

778 

647 

865 

840 

767 

763 

695 

33 

174 

64 

193 

(43) 

(55) 

(183) 

280 

(2) 

(23) 

17 

64 

41 

189 

30 

13 

2 

57 

50 

80 

>3 

122 

11 

(21) 

15 

19 

33 

4 

30 

26 

12) 

(182) 

(32) 

(206) 

10 

38 

66 

(121) 

(62) 

(47) 

>0 

(105) 

(23) 

(17) 

12 

(32) 

9 

(14) 

4 

(27) 

(6) 

(4) 

2 

(3) 

31 

(36) 

(2) 

(1) 

5 

(4) 

45 

69 

63 

135 

55 

(53) 

(75) 

205 

25 

5 

79 

1,210 

853 

913 

702 

812 

765 

972 

788 

700 

M 

109.1 

113.6 

89.0 

122.5 

96.7 

111.7 

77.9 

86.4 

89.4 

!.5 

13.5 

10.2 

9.1 

9.5 

9.4 

10.7 

10.7 

10.7 

10.6 

\.7 

76.8 

68.1 

64.7 

64.2 

78.2 

82.2 

56.9 

78.6 

80.6 












Shell Common Stock Market Price 
(Dollars Per Share) 



LOW FOR YEAR 


0 - 1 - 1 - 1 - 1 - 1 - 1 - 1 - 1 - 

1966 1969 1972 1975 

Shell Common Stock 
Price/Earnings Ratio 



HIGH FOR YEAR 


1975 


Dividends as a Percent of 
Average Market Price 

% 

6 - 



(Dollars in millions except per share amounts) 

Shareholders’ Equity 

Common stock. 

Retained earnings at beginning of year. 

Net income . 

Less: dividends. 

Addition to retained earnings . 

TOTAL AT END OF YEAR . 

Shareholder Data 

Net income per share*.. 

Dividends paid per share. 

Common stock (year-end data in thousands) 

Number of shares authorized. 

Shares issued** . 

Less shares held in treasury. 

SHARES OUTSTANDING . 

Number of shareholders at year-end. 

Market price (NYSE) at year-end. 

Price range during year: High.. 

Low.. 

Price/earnings ratio: High. 

Low.. 

Dividend yield % (average, based on high/low market 

price during the year). 

Dividends paid as a % of net income. 


Shareholder Data 


2 


1 


u r -i-1 i " i-1-1 f w i 

1966 1969 1972 1975 
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5 

1974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

1966 

4 

816 

807 

808 

808 

808 

809 

808 

497 

485 

4 

2,288 

2,117 

2,018 

1,935 

1,860 

1,730 

1,570 

1,413 

1,274 

5 

621 

333 

261 

245 

237 

291 

312 

285 

255 

!1 

165 

162 

162 

162 

162 

162 

152 

128 

116 

)4 

456 

171 

99 

83 

75 

129 

160 

157 

139 

12 

3,560 

3,095 

2,925 

2,826 

2,743 

2,668 

2,538 

2,067 

1,898 

>9 

9.21 

4.94 

3.86 

3.63 

3.52 

4.32 

4.72 

4.66 

4.19 

30 

2.45 

2.40 

2.40 

2.40 

2.40 

2.40 

2.30 

2.10 

1.90 

)0 

80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

80,000 

)8 

67,570 

67,558 

67,554 

67,548 

67,540 

67,535 

67,480 

61,198 

61,032 


21 

193 

155 

155 

155 

151 

94 

29 

74 

37 

67,549 

67,365 

67,399 

67,393 

67,385 

67,384 

67,386 

61,169 

60,958 

12 

31,917 

32,025 

32,935 

33,238 

31,690 

29,070 

28,591 

25,963 

24,566 


463/4 

677/8 

547/8 

47V4 

47% 

441/4 

70% 

66 

60 

% 

727/8 

677/8 

60 

54V2 

50% 

731/2 

751/2 

77 

68 

% 

30V4 

457/8 

42 

41 1/2 

351/8 

41% 

56V2 

59% 

56V4 

r .6 

7.9 

13.7 

15.5 

15.0 

14.4 

17.0 

16.0 

16.5 

16,2 

j.2 

3.3 

9.3 

10.9 

11.4 

10.0 

9.6 

12.0 

12.8 

13.4 

>.4 

4.8 

4.2 

4.7 

5.0 

5.6 

4.2 

3.5 

3.1 

3.1 

1.2 

26.6 

48.6 

62.1 

66.1 

68.2 

55.6 

48.5 

45.0 

45.3 


* Per weighted average share outstanding each year. 

**Includes 1,107,059 shares sold during 1975underthe Company's Dividend 
Reinvestment and Stock Purchase Plan and to the Shell Provident Fund. 
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Capital and Exploratory 
Expenditures, and Investment in 
Properties, Plant and Equipment 


(Dollars in millions) 

Capital Expenditures 

Oil and gas exploration and production (including dry holes)*_ 

Mining ventures . 

Oil and chemical manufacturing facilities. 

Marketing facilities. 

Pipelines and other transportation facilities. 

Miscellaneous facilities. 

TOTAL. \ 

Exploratory Expenditures* 

Oil and gas exploration and production. 

Mining ventures . 

TOTAL. 

TOTAL CAPITAL AND EXPLORATORY EXPENDITl 

Gross Property, Plant and Equipment 

Oil and gas exploration and production. 

Mining ventures . 

Oil and chemical manufacturing facilities. 

Marketing facilities. 

Pipelines and other transportation facilities . 

Miscellaneous facilities. 

TOTAL. 


Gross and Net Investment in Property,Plant and Equipment 
(Millions of Dollars) 


Net Properties, Plant and Equipment 

Oil and gas exploration and production ... 

Mining ventures . 

Oil and chemical manufacturing facilities . 

Marketing facilities. 

Pipelines and other transportation facilities 

Miscellaneous facilities. 

TOTAL . 


Capital Expenditures by Function 
(Millions of Dollars) 


n□ U U ■ III L 


1 


□ 


MARKETING. 
TRANSPORTATION 
MINING VENTURES 
AND OTHER FACILITIES 


□ OIL AND CHEMICAL 
MANUFACTURING 
FACILITIES 


I OIL AND GAS 
EXPLORATION AND 
PRODUCTION 


I NET INVESTMENT IN 
| PROPERTIES 
PLANT AND EQUIPMENT 



1966 1969 1972 1975 
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75 

1974 

1973 

1972 

1971 

195 

609 

297 

368 

228 

23 

21 

— 

— 

— 

>31 

149 

114 

72 

77 

32 

32 

69 

92 

100 

34 

47 

57 

26 

18 

60 

71 

44 

33 

27 

f75 

929 

581 

591 

450 

44 

124 

110 

99 

93 

8 

12 

— 

— 

— 

152 

136 

110 

99 

93 

>27 

1,065 

691 

690 

543 

128 

3,691 

3,287 

3,159 

2,977 

46 

24 

— 

— 

— 

320 

2,119 

1,990 

1,921 

1,929 

)79 

966 

982 

947 

880 

*64 

460 

436 

391 

373 

>69 

202 

141 

140 

116 

>06 

7,462 

6,836 

6,558 

6,275 

359 

1,687 

1,435 

1,453 

1,352 

39 

21 

— 

— 

— 

>82 

1,127 

1,054 

1,014 

1,028 

364 

679 

706 

688 

639 

235 

235 

226 

192 

182 

210 

156 

106 

92 

71 

389 

3,905 

3,527 

3,439 

3,272 


1970 

1969 

1968 

1967 

1966 

290 

308 

281 

344 

253 

146 

187 

149 

121 

189 

143 

93 

77 

111 

96 

24 

28 

34 

35 

15 

32 

13 

13 

8 

11 

635 

629 

554 

619 

564 


83 

91 

88 

85 

77 

83 

91 

88 

85 

77 

718 

720 

642 

704 

641 


2,924 

2,790 

2,660 

2,507 

2,339 

1,876 

1,748 

1,578 

1,446 

1,343 

810 

693 

627 

573 

487 

362 

349 

316 

273 

240 

105 

96 

91 

82 

77 

6,077 

5,676 

5,272 

4,881 

4,486 


1,413 

1,395 

1,362 

1,314 

1,185 

1,018 

927 

786 

691 

616 

584 

477 

424 

384 

307 

181 

178 

156 

124 

99 

61 

55 

50 

44 

42 

3,257 

3,032 

2,778 

2,557 

2,249 


•Seepages 16 and 23. 
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Oil and Gas 

Exploration and Production 


*Includes net exploratory wells drilled outside the United States- 
5 in 1970, 8 in 1971, 5 in 1972, 11 in 1973 and 10 in 1974-all of 
which have been classified as dry holes. Of the wells drilled in 
1975, 10 were exploratory wells which were dry holes and 
4 were development wells completed as oil and gas wells. 

**A/ofe. The foreign portion of estimated net proved reserves as of 
December 31, 1975 amounted to 41 million barrels of crude oil 
and 265 billion cubic feet of natural gas. Those reserves include 
25 million barrels of crude oil offshore Sabah, Malaysia, subject to 
the finalization of a production sharing agreement. 


(Dollars in millions) 

Oil and Gas Exploration and Production Capital 
and Exploratory Expenditures 

Oil and gas leases .. 

Producing wells and equipment.. 

Natural gas processing plants. 

Dry holes. 

TOTAL CAPITAL EXPENDITURES. 

Geological, geophysical and land expenses.i 

Lease rentals. 

TOTAL EXPLORATORY EXPENDITURES. 

TOTAL CAPITAL AND EXPLORATORY EXPENDITUF 

Oil and Gas Exploration and Production Capital 
and Exploratory Expenditures by Area 

Domestic. 

Foreign.. 

TOTAL. 

Exploration And Drilling 

Net acreage (in thousands) 

United States 

Producing. 

Non-producing . 

TOTAL.J 

Foreign 

Producing. 

Non-producing . 

Net wells drilled* 

Exploratory —Oil and gas. 

Dry holes . 

Development—Oil and gas. 

Dry holes . 

TOTAL .. 

Net oil and gas wells producing or capable of producing 

Entire working interest. 

Partial interest (net) . 

TOTAL .. 

Estimated Proved Reserves (excluding oil shale and tar sands p 
Liquid hydrocarbons (billions of barrels) 

Gross. 

Net**. 

Natural gas (trillion cubic feet) 

Gross. 

Net**. 

Percent proved reserves recoverable through existing wells 

Liquid hydrocarbons. 

Natural gas . 








































»75 

1974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

1966 

>06 

297 

47 

153 

18 

65 

43 

52 

117 

15 

>40 

205 

147 

157 

133 

149 

182 

176 

175 

173 

12 

14 

31 

7 

23 

17 

20 

8 

8 

12 

37 

93 

72 

51 

54 

59 

63 

45 

44 

53 

>95 

609 

297 

368 

228 

290 

308 

281 

344 

253 

,34 

113 

96 

86 

83 

73 

81 

78 

75 

66 

10 

11 

14 

13 

10 

10 

10 

10 

10 

11 

144 

124 

110 

99 

93 

83 

91 

88 

85 

77 

>39 

733 

407 

467 

321 

373 

399 

369 

429 

330 

7^Q 

636 

335 

416 

281 

349 

399 

369 

429 

330 

121 

97 

72 

51 

40 

24 

— 

— 

— 

— 

>39 

733 

407 

467 

321 

373 

399 

369 

429 

330 

917 

893 

867 

865 

868 

857 

862 

854 

855 

897 

746 

8,664 

11,453 

14,516 

14,276 

11,512 

14,153 

14,182 

10,918 

9,983 

663 

9,557 

12,320 

15,381 

15,144 

12,369 

15,015 

15,036 

11,773 

10,880 

21 

101 

62,471 

60,813 

39,967 

36,513 

36,311 

— 

— 

— 

— 

64 

80 

51 

30 

11 

32 

15 

17 

27 

39 

143 

90 

105 

53 

63 

90 

226 

122 

109 

122 

361 

302 

250 

394 

330 

359 

353 

569 

541 

534 

44 

46 

34 

36 

45 

73 

104 

80 

54 

77 

612 

518 

440 

513 

449 

554 

698 

788 

731 

772 

416 

9,461 

9,298 

9,533 

9,943 

10,148 

10,389 

10,428 

10,477 

10,655 

945 

4,002 

3,889 

4,016 

4,284 

3,913 

4,066 

3,993 

3,990 

3,939 

361 

13,463 

13,187 

13,549 

14,227 

14,061 

14,455 

14,421 

14,467 

14,594 

2.2 

2.2 

2.3 

2.4 

2.5 

2.6 

2.7 

2.8 

2.8 

2.9 

1.9 

1.9 

2.0 

2.1 

2.2 

2.3 

2.3 

2.4 

2.4 

2.5 

8.5 

8.6 

8.7 

9.1 

9.5 

10.0 

10.9 

11.9 

12.4 

12.8 

7.2 

7.4 

7.4 

7.6 

8.0 

8.4 

9.2 

10.1 

10.5 

10.8 

77 

77 

79 

79 

81 

82 

83 

77 

78 

76 

78 

80 

83 

83 

85 

87 

87 

84 

84 

83 
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Oil and Gas 

Exploration and Production 


Net Crude Oil and 

Natural Gas Liquids Produced 

(Thousands of Barrels Daily) 



Net Natural Gas Produced 
(Million Cubic Feet Daily) 


4000 


(Barrels in thousands) 

PRODUCTION 

Crude Oil and Natural Gas Liquids Produced (barrels daily)* 

Gross. 

Net 

Offshore (Gulf of Mexico) . 

California. 

Louisiana. 

Michigan . 

Montana. 

Texas . 

Utah. 

Other . 

TOTAL. 

Natural Gas Liquids Produced 

(included in above barrels daily). 

Natural Gas Produced (million cubic feet daily) 

Gross. 

Net 

Offshore (Gulf of Mexico) . 

California. 

Louisiana. 

Michigan . 

New Mexico. 

Oklahoma. 

Texas . 

Other . 

TOTAL. 

Natural Gas Sold (million cubic feet daily). 

Weighted average prices of own production 

Crude oil—$/Bbl. 

Plant liquids—$/Bbl.. 

Natural gas sales—C/Mcf.. 




3000 
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>75 1974 


1973 1972 1971 


1970 1969 1968 


1967 1966 


339 

678 

732 

739 

731 

157 

190 

225 

233 

238 

76 

75 

80 

78 

74 

73 

87 

100 

113 

115 

,28 

14 

3 

3 

1 

14 

14 

16 

16 

17 

149 

148 

153 

147 

132 

22 

19 

10 

5 

4 

36 

39 

44 

43 

48 

555 

586 

631 

638 

629 

84 

84 

84 

85 

79 


688 

626 

607 

589 

543 

212 

167 

166 

159 

134 

77 

82 

80 

72 

69 

96 

1 

18 

97 

87 

84 

76 

18 

20 

22 

22 

135 

126 

120 

118 

111 

2 

2 

2 

2 

3 

54 

56 

57 

57 

59 

595 

548 

532 

514 

474 

68 

63 

58 

54 

52 


24 4 

2,406 

622 

679 

44 

47 

249 

314 

99 

50 

73 

75 

92 

110 

611 

668 

123 

107 

913 

2,050 

962 

2,101 

'.48 

6.60 

1.65 

5.32 

15.8C 

31.0 


2,679 

2,918 

801 

889 

52 

52 

398 

463 

13 

4 

75 

75 

124 

141 

714 

765 

91 

71 

2,268 

2,460 

2,366 

2,598 

3.94 

3.36 

2.89 

2.21 

22.5 

20.2 


3,020 

3,027 

920 

880 

62 

67 

472 

483 

3 

— 

75 

72 

145 

147 

791 

818 

74 

81 

2,542 

2,548 

2,715 

2,738 

3.37 

3.16 

2.29 

2.14 

20.3 

17.3 


2,975 

2,636 

864 

765 

80 

84 

482 

442 

71 

78 

156 

147 

765 

616 

72 

69 

2,490 

2,201 

2,654 

2,315 

3.09 

2.95 

1.99 

2.12 

16.8 

15.1 


2,453 

2,180 

611 

376 

99 

111 

419 

414 

83 

96 

189 

183 

588 

592 

57 

62 

2,046 

1,834 

2,122 

1,897 

2.93 

2.92 

2.35 

2.27 

17.6 

17.5 


Domestic Oil and Gas 
Producing Areas 


*Includes Shell's first foreign production of crude oil offshore Sabah, Malaysia, 
which began in late 1975. Such production had a minimal effect on Shell's aver¬ 
age daily production. (See Note on page 16.) 


























Domestic Exploration Activities 



1975 

Domestic Exploration Areas 

1. Williston Basin 

2. Northern Michigan 

3. Columbia Basin 

4. Northeastern Nevada 

5. Sacramento Basin 

6. Albuquerque Basin 

7. Southwest & East Texas 

8. Louisiana 

9. Florida 

10. Atlantic Offshore 

11. Eastern Gulf of Mexico 

12. Offshore La. & Texas 

13. Offshore So. Calif. 

14. Beaufort Sea 

15. Calista 

16. Gulf of Alaska 


SUMMARY—OUTER CONTINENTAL SHELF FEDERAL LEASE SALES 


SHELL INTEREST TRACTS—DECEMBER, 1970 THROUGH 

DECEMBER, 

1975 

NO. 

SALE DATE 

GROSS 

GROSS 

LOCATION 

TRACTS 


ACRES 

BONUS 

($MM) 

CODE 

9 

December 1970 

42,500 

47.64 

12 

15 

Sept. & Dec. 1972 

72,591 

235.97 

12 

2 

June 1973 

10,105 

23.41 

12 

10 

December 1973 

53,290 

29.40 

11 

6 

March 1974 

27,123 

312.83 

12 

1 

May 1974 

5,760 

4.69 

12 

10 

October 1974 

47,633 

120.10 

12 

29 

February 1975 

167,040 

74.69 

12 

10 

May 1975 

51,218 

27.88 

12 

4 

July 1975 

21,520 

20.47 

12 

9 

December 1975 

47,965 

122.60 

13 
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Foreign Exploration and Production Activities 


CANADA—NORTHWEST 
TERRITORIES 

3,981,000 acres □ Shell Explorer Limited—50% 
□ Confirmed oil and gas in earlier discoveries at 
Kumak and Niglintgak □ Production depends 
upon obtaining permits to build pipeline to markets. 


SENEGAL 

7,645,000 acres □ Pecten Senegal Company 
—35% in 6,645,000 acres and 25% in 1,000,000 
acres □ Exploratory drilling on land began in late 
1975 □ Offshore drilling is scheduled in 1976. 


SABAH 

2,880,000 acres □ Pecten Malaysia Company— 
50% □ Production from Samarang Field began in 
1975 □ Three confirmation wells were drilled in 
the South Furious Field and wildcats discovered oil 
on two other prospects, but further drilling is 
required. (See Note on page 16.) 



CAMEROON 

545,000 acres □ Pecten Cameroon Company 
—80% in 180,000 acres and 40% in 365,000 
acres □ One 1975 wildcat discovered oil and 
one well extended a 1974 oil discovery at Kole. 


NEW ZEALAND 

7,040,000 acres □ Taranaki Offshore Petroleum 
Company □ Maui Gas Field—6.2%—Production 
platform and pipeline construction is underway 
with first production possible by 1978 □ Explora¬ 
tory acreage—12.5%—the first of three planned 
wildcats was completed as a dry hole in 1975. 
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Important Supplemental Recovery Projects 



• Thermal 

• Gas Injection 

• Other enhanced recovery processes 

STATES AND FIELDS WHERE SHELL HAS IMPORTANT 
SUPPLEMENTAL RECOVERY OPERATIONS 



Type of 


Type of 


Type of 


Operation 


Operation 


Operation 

Alaska 


Louisiana 


Texas 


Middle Ground Shoal 

• Water Injection 

Weeks Island 

« Gas Injection 

Big Foot 

• Water Injection 



Main Pass Block 69 

• Water Injection 

Big Mineral 

• Water Injection 

California 


South Pass Block 24 

• Water Injection 

Bryans Mill 

• Gas Injection 

Brea Canyon 

• Thermal 

South Pass Block 27 

• Water Injection 

Crosse tt 

• Carbon Dioxide Inj. 

Cat Canyon 

• Thermal 

West Delta Block 30 

• Water Injection 

Flanagan 

• Water Injection 

Coalinga 

• Polymer-lnj. 



Jordan 

• Water Injection 

Coalinga 

• Thermal 

Mississippi 


Slocum 

• Thermal 

Dominguez 

• Alkaline Water Inj. 

Pachuta Creek 

• Water Injection 

South Crossett 

Gas Injection 

Kern River 

• Thermal 

Little Creek 

• Carbon Dioxide Inj. 

TXL 

• Water Injection 

Long Beach 

• Water Injection 



Wasson 

• Water Injection 

Midway Sunset 

• Thermal 

Montana 




Mount Poso 

• Thermal 

Cabin Creek 

• Water Injection 

Utah 


Ventura 

• Water Injection 

Coral Creek 

• Water Injection 

Ratherford 

• Water Injection 

Yorba Linda 

• Thermal 

Pennel 

• Water Injection 



Federal (Offshore) 


Pine 

• Water Injection 

Wyoming 

Raven Creek 

• Water Injection 

Bay Marchand 

• Water Injection 

North Dakota 


Reno 

• Water Injection 

Eugene Island Blk 18 

• Water Injection 

Cedar Creek 

• Water Injection 



Eugene Island Blk 276 

• Water Injection 





Eugene Island Blk 330 

• Water Injection 

Oklahoma 




South Marsh Island Blk 73 

• Water Injection 

Healdton 

• Water Injection 



South Pass Block 65 

• Water Injection 

Hewitt 

• Water Injection 




Illinois 

Benton • Chemical Injection 
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Domestic Mining Ventures 



Areas of Activity 

Acreage 


O Tar Sands _m Coal 


Texas 28,764 

Alabama 

2,571 

Montana 

41,098 

• Oil Shale 

Alaska 

46,080 

Texas 

52,540 

Colorado 9,238 

Illinois 

122,425 

Wyoming 

799 


CAPITAL AND EXPLORATORY EXPENDITURES 

1975 1974 

(Millions of Dollars) 


Capital expenditures. $23 $21 

Geological, land and other exploratory expenditures . 8 12 

Total capital and exploratory expenditures. $31 $33 


























Chemical Products 


Chemical Sales Revenue 
(Millions of Dollars) 


□ 


AGRICULTURAL AND 
OTHER CHEMICALS 


POLYMERS AND RESINS 


I INTERMEDIATES. 

| MONOMERS AND 
SECONDARY PRODUCTS 


I REFINED AND PRIMARY 
| PRODUCTS 



1972 1975 


Chemical Manufacturing Capital Expenditures 
(Millions of Dollars) 



(Dollars in millions) 

Sales Revenue 

Refined and primary products . 

Intermediates, monomers and secondary products 

Polymers and resins . 

Agricultural and other chemicals . 

TOTAL. 

Other Operating Revenue . 

TOTAL. 


Representative Products and Manufacturing Locations 

PRODUCT MANUFACTURING LOCATION 


Ethylene 

Benzene 


Deer Park, TX; Norco, LA 
Deer Park, TX; Odessa, TX; 
Wood River, IL 


CAPA' 
MM lb 
2 , 6 ! 


1 , 0 ( 


Isopropyl Alcohol & 

Deer Park, TX; Norco, LA 


Derivatives 

Wilmington, CA 

8 

Vinyl Chloride Monomer 

Deer Park, TX; Norco, LA 

1,54 

Normal & Isobutyl Alcohols 
Secondary Butyl Alcohol 

Deer Park, TX 


2 

& Derivatives 

Deer Park, TX; Norco, LA 

11 

Ethyl Alcohol 

Deer Park, TX 


2 

Allyl Chloride & Deriv. 

Deer Park, TX; Norco, LA 

2 

Ethylene Oxide 

Geismar, LA 


2 

Ethylene Glycol 

Geismar, LA 


1< 

Glycerine 

Deer Park, TX; Norco, LA 

1( 

NEODOL' Detergent 
Alcohols 

NEODOL Detergent 

Geismar, LA 


1! 

Alcohol Ethoxylates 

Geismar, LA 


2( 

Bisphenol A 

Deer Park, TX 


1! 

Polypropylene 

Woodbury, NJ 


3( 

Polystyrene 

KRATON" Thermoplastic 

Marietta, OH 


If 

Rubbers 

Marietta, OH 


1( 

EPON" Epoxy Resins 

Deer Park, TX 


Varic 

Animal Health Products 

Princeton, NJ 


tf 

Insecticides, Herbicides 

Denver, CO; Mobile, AL 

it 

Catalysts, Other 




Specialties 

Martinez, CA 


" 

Major Projects Under Way 





MANUFACTURING CAPACITY UNDER 

SCHEDULE 

PRODUCT 

LOCATION ' 

CONSTRUCTION 

COMPLETIC 



MM Ibs/yr. 


Ethylene 

Deer Park, TX 

1,300* 

1979 

Phenol 

Deer Park, TX 

500 

1977 1 

Bisphenol A 

Deer Park, TX 

200 

1978 1 

Detergent Olefins 

NEODOL" Detergent 

Geismar, LA 

450 

1976 

Alcohols 

Geismar, LA 

300 

1976 

NEODOL Detergent 

Alcohol Ethoxylates 
Secondary Butyl 

Geismar, LA 

400 

1977 

Alcohol & Derivatives 

Norco, LA 

230 

1978 

Polypropylene 

Norco, LA 

150 

1977 

Polypropylene 

Norco, LA 

150 

1978 

Polystyrene 

Marietta, OH 

150 

1976 

EPON ‘ Epoxy Resins 

Deer Park, TX 

200 

1978 

Triazine Herbicides 

Mobile, AL 

50 

1978 


•After shutdown of 200 million pounds/year of old capacity 
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5 

1974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

1966 

9 

370 

212 

181 

147 

133 

121 

116 

86 

75 

2 

327 

195 

175 

139 

132 

146 

143 

130 

130 

1 

199 

154 

130 

127 

122 

135 

126 

107 

113 

il 

244 

162 

138 

127 

122 

132 

128 

114 

83 

)3 

1,140 

723 

624 

540 

509 

534 

513 

437 

401 

14 

39 

25 

21 

16 

14 

10 

9 

7 

5 

M 

1,179 

748 

645 

556 

523 

544 

522 

444 

406 


Shell’s Chemical Product Flow Chart 

Product Transfer 


Manufacture 

Markets 





Consumer Goods 



Food 

Clothing 

Housing Transportation 

Leisure 

Etc. 
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(Barrels in thousands) 

Oil Products Sold (barrels daily) 

Gasolines . 

Kerosene (including jet fuel), heating and diesel oils . 

Heavy fuel oils. 

All other products. 

TOTAL. 

Oil Products Supply and Distribution (barrels daily) 

Net crude oil produced. 

Net natural gas liquids produced. 

Crude oil purchased. 

Less: Crude oil sold. 

Crude oil inventory change. 

Oil products purchased. 

TOTAL SUPPLY. 


Oil Products Sold 
(Thousands of Barrels Daily) 

1400 - 


nU 


RHatfer 


□ 


ALL OTHER PRODUCTS 


HEAVY FUEL OILS 


KEROSENE (Inc! Jet Fuel). 
HEATING AND DIESEL OIL 


GASOLINES 


I I I I I I I I I 


Oil Products Supply 
(Thousands of Barrels Daily) 

1400 - 



m 


OIL PRODUCTS 
PURCHASED 


■ 


■ NET CRUDE OIL 

PURCHASES (Including 
Crude Oil Inventory 
Change) 

■ NET CRUDE OIL AND 
NATURAL GAS LIQUIDS 
PRODUCED 


200 


0 



1966 1969 1972 1975 


Oil products sold. 

Used in chemical manufactures. 

Product inventory change. 

Own consumption, etc. 

TOTAL DISTRIBUTION . 

Bulk Distributing Plants (leased and owned) 

Number of Service Stations 

Owned. 

Leased . 

Jobber and other . 

TOTAL. 


Oil Products Sales and Supplies 
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5 

1974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

1966 

4 

544 

570 

539 

537 

518 

515 

491 

454 

424 

1 

326 

354 

334 

311 

302 

305 

289 

285 

267 

3 

83 

90 

76 

67 

92 

93 

91 

89 

83 

9 

107 

122 

119 

105 

93 

95 

95 

93 

98 

7 

1,060 

1,136 

1,068 

1,020 

1,005 

1,008 

966 

921 

872 

1 

502 

547 

553 

550 

527 

485 

474 

460 

422 

4 

84 

84 

85 

79 

68 

63 

58 

54 

52 

0 

1,125 

1,152 

1,032 

1,007 

936 

952 

910 

875 

797 

9 

631 

675 

646 

646 

614 

599 

577 

561 

505 

0 ) 

( 13 ) 

( 5 ) 

( 2 ) 

( 1 ) 

— 

( 6 ) 

5 

( 7 ) 

7 

2 

130 

160 

138 

150 

169 

206 

176 

176 

194 

6 

1,197 

1,263 

1,160 

1,139 

1,086 

1,101 

1,046 

997 

967 

7 

1,060 

1,136 

1,068 

1,020 

1,005 

1,008 

966 

921 

872 

5 

76 

78 

73 

61 

49 

40 

41 

36 

32 

4 

( 2 ) 

8 

( 23 ) 

14 

( 9 ) 

9 

( 4 ) 

10 

6 

2 

63 

41 

42 

44 

41 

44 

43 

30 

57 

8 

1,197 

1,263 

1,160 

1,139 

1,086 

1,101 

1,046 

997 

967 

4 

198 

209 

225 

312 

363 

516 

591 

624 

707 

0 

2,800 

2,900 

3,000 

3,000 

2,500 

2,500 

2,100 

2,200 

1,600 

0 

6,100 

6,600 

6,900 

6,800 

8,000 

8,400 

9,300 

9,400 

10,100 

0 

10,900 

10,700 

10,800 

10,600 

10,600 

11,100 

11,700 

12,100 

12,300 

0 

19,800 

20,200 

20,700 

20,400 

21,100 

22,000 

23,100 

23,700 

24,000 


Pipelines 

Including partially owned. 


} 

l 

i 

i 

i 

t 



Crude 

Product 

Liquefied Petroleum Gas 


27 





















(Barrels in thousands) 

Net Sources of Crude Oil (barrels daily) 

Domestic. 

Canadian. 

Other foreign. 

Less FEA mandatory sales. 

TOTAL. 

Cost of Crude Oil Processed or Consumed (average per barre 


Net Sources of Crude Oil* 
(Thousands of Barrels Daily) 


1400 


1200 



Refinery Intakes vs. Own Net Crude 
Oil and Natural Gas Liquids Production 
(Thousands of Barrels Daily) 

BBLS 

1400 - 


1200 


□ REFINERY INTAKES TO 
CRUDE OIL DISTILLATION 
UNITS 


^ OWN NET CRUDE OIL AND 
NATURAL GAS LIQUIDS 
PRODUCTION AS A % OF 
REFINERY INTAKES TO 
CRUDE OIL DISTILLATION 
UNITS 



70% 


50 


30 


0 


Refinery Processing Intakes (barrels daily) 

Anacortes . 1 

Deer Park .. 

Martinez. 

Norco. 

Odessa/Ciniza. 

Wilmington . 

Wood River. 

TOTAL. 

Manufacturing Outturn (barrels daily) 

Gasolines . 

Kerosene (including jet fuel), heating and diesel oils . 

Heavy fuel oils. 

All other products. 

TOTAL. 

Operable Capacity of Crude Oil Distillation Units (barrels daily 
Refinery Intakes to Crude Oil Distillation Units (barrels daily) . 
Refinery Crude Oil Distillation Unit Intakes as a % of 

Operable Capacity. 

Own Net Produced Crude and Natural Gas Liquids as a % of 
Intakes to Crude Oil Distillation Units. 


Sources of Raw Materials 
and Refining 


1 
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5 

1974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

1966 

4 

776 

859 

830 

769 

754 

724 

727 

667 

597 

8 

88 

90 

84 

90 

80 

80 

48 

58 

57 

0 

o 

209 

77 

75 

25 

52 

15 

34 

32 

49 

60 

2 

996 

1,024 

939 

911 

849 

838 

807 

774 

714 

7 

8.65 

4.20 

3.42 

3.42 

3.15 

3.13 

3.00 

3.02 

3.02 

r 8 

78 

86 

84 

90 

86 

89 

90 

83 

79 

»6 

281 

273 

231 

214 

164 

162 

157 

152 

145 

'5 

84 

83 

75 

84 

94 

91 

79 

71 

39 

)7 

203 

226 

234 

208 

208 

201 

192 

178 

156 

4 

48 

51 

48 

46 

44 

46 

42 

39 

40 

18 

89 

100 

84 

87 

84 

96 

98 

95 

92 

14 

247 

266 

245 

237 

232 

216 

201 

202 

202 

>2 

1,030 

1,085 

1,001 

966 

912 

901 

859 

820 

753 

)0 

504 

527 

496 

497 

458 

458 

432 

402 

360 

r 1 

276 

298 

282 

253 

246 

243 

240 

229 

222 

*3 

88 

87 

70 

70 

91 

90 

87 

74 

64 

)3 

207 

226 

213 

184 

143 

120 

115 

119 

112 

17 

1,075 

1,138 

1,061 

1,004 

938 

911 

874 

824 

758 

>6 

1,133 

1,083 

1,060 

1,060 

1,059 

943 

876 

811 

786 

n 

1,011 

1,059 

986 

951 

887 

870 

832 

795 

733 

.5 

89.3 

97.8 

93.0 

89.7 

83.8 

92.3 

95.0 

98.0 

93.2 

.8 

58.0 

59.6 

64.7 

66.1 

67.1 

63.0 

63.9 

64.7 

64.7 











(Dollars in millions) 

Research Expense* 

Exploration and production. 

Oil and chemical products and processes 
Other . 

TOTAL. 

Personnel Data 

Salaries and wages. 

Employee benefits. 

TOTAL. 

Number of employees at year-end. 


Research Expense 
(Millions of Dollars) 


Research and Personnel Data 


OTHER 


OIL AND CHEMICAL 
PRODUCTS AND 
PROCESSES 


■ EXPLORATION AND 
PRODUCTION 




Employee Benefits as a Percentage of 
Total Salaries, Wages and Benefits 

40 - 


30 





20 


10 


I 


u I- 

1966 


1969 


30 






























1974 

1973 

1972 

1971 

1970 

1969 

1968 

1967 

1966 

24 

25 

19 

15 

15 

18 

18 

17 

15 

39 

33 

34 

38 

39 

38 

37 

37 

36 

18 

15 

12 

3 

4 

5 

5 

2 

3 

81 

73 

65 

56 

58 

61 

60 

56 

54 

456 

416 

408 

400 

395 

378 

349 

327 

297 

195 

155 

151 

139 

136 

125 

115 

108 

100 

651 

571 

559 

539 

531 

503 

464 

435 

397 

32,287 

32,080 

32,871 

35,000 

36,754 

38,998 

39,080 

38,330 

37,058 


* Including depreciation. 
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Glossary of Terms 


FINANCIAL TERMS 

Shareholders’ Equity 

The amount invested in the business by the 
shareholders consisting of common stock 
and the amount in excess of common stock 
stated value, plus retained earnings. 

Total Capital 

The total capitalization of the Company consisting 
of Shareholders’ Equity plus the amount invested 
in the Company by creditors as represented by 
Long-Term Debt. 

Gross Investment 

Gross fixed assets, working capital, investments 
and deferred charges. 

Net Income as a % of Shareholders’ Equity 

The ratio of net income for the year, to Sharehold¬ 
ers’ Equity at the beginning of the year. 

Net Income as a % of Total Capital 

The ratio of net income and interest on debt after 
related income taxes for the year, to Total Capital 
at the beginning of the year. 


Cash Income as a % of Gross Investment 

Funds provided from operations plus interest on 
debt after related income taxes for the year, as a 
percentage of Gross Investment at the beginning 
of the year. 

Fixed Charge Coverage 
(before income taxes) 

The ratio of earnings before federal and other 
income taxes, plus interest on debt, to interest 
on debt. 

Fixed Charge Coverage 
(after income taxes) 

The ratio of earnings after federal and other 
income taxes, plus interest on debt, to interest 
on debt. 

OPERATING TERMS 

Operable Capacity of Crude Oil Distillation Units 

The maximum number of barrels of intakes to 
crude oil distillation units that can be processed in 
an average calendar day after making allowances 
for downtime, types and grades of feedstocks, 
products manufactured, downstream processing 
unit capacity and environmental constraints. 


Intakes to Crude Oil Distillation Units 

Includes crude oil and all other hydrocarbons 
processed through crude oil distillation units. 









Refinery Processing Intakes 

Includes crude oil and all other hydrocarbons 
initially processed through any refinery process¬ 
ing unit. 

Domestic Sources of Crude Oil 

Shell s own production of crude oil and lease 
condensate plus domestic purchases less sales. 

Foreign Sources of Crude Oil 

Crude oil and condensate purchased from foreign 
sources less sales. 

Cost of Crude Oil Processed or Consumed 

Cost of domestic and foreign sources of crude oil 
and condensate (including the market price of 
Shell’s own production) processed or consumed in 
Company operations. 

Gross Crude Oil and Natural Gas Production 

Shell’s own interests plus non-working in¬ 
terests of others which are attendant to Shell’s 
working interests in hydrocarbon production. 

Net Crude Oil and Natural Gas Production 

Gross crude oil and natural gas production as de¬ 
fined above after deducting non-working interests 
of others. 

Natural Gas Liquids Production 

Shell’s share of hydrocarbon liquids extracted 
from natural gas at natural gas processing plants. 

Gross Proved Reserves 

Shell’s own interest reserves plus non-working 
interests of others which are attendant to Shell’s 
working interests in all liquid hydrocarbons, gas 
and sulphur in reservoirs both developed and 
undeveloped. 


Net Proved Reserves 

Gross reserves as defined above after deducting 
non-working interests of others. 

Percent Proved Reserves Recoverable 
Through Existing Wells 

Estimated amount of hydrocarbons and gas 
expected to be produced without significant addi¬ 
tional capital expenditures. 

Net Exploratory Wells Drilled 

Shell’s combined working interest share in all 
exploratory wells drilled. 

Net Development Wells Drilled 

Shell’s combined working interest share in wells 
drilled to recover proved reserves. 

Net Oil and Gas Wells Capable of Producing 

Shell’s own net working interest share in the 
number of oil and gas wells capable of producing 
whether currently producing or shut-in. 

Producing Acreage 

Shell’s own net interests in leasehold rights, either 
actually producing or having proved reserves. 

Non-Producing Acreage 

Shell’s own net interests in leasehold rights which 
are not productive. 



































































